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JTLQWHUGLVFLSOLOQDULW« HVW XQHTXdPDUFKH S«GDJRJLTXH
YLVH ¢ FURLVHU OHV VDYRLUV LWDSOIGRHELII«UHQWHYV GLV
DILQ GH PLHX[ FRPSUHQGUH GHV SUREO«PDWLTXHV
FRPSOH[HV 30XWYIW TXH GiDERUGHW OHV FRQQDLVVDQFHV G
PDQL2UH FORLVRQQ«H HOOH IDYRHOWHJBOHY LQWHUDFWLRQYV
OHV PDWL2UHV HW HQFRXUDJH XOH DSSURFKH JOREDOH GHV
DSSUHQWLVVDJHV (Q PRELOLVDQW GLYHUV FRQFHSWYV
P<«WKRGHV HW RXWLOV LVVXV GH FRBRSY YDUL«V HOOH SHU
DX[ «02YHV GH G«YHORSSHU XQH SHQV«H SOXV ULFKH HW
OXDQF«H

&HWWH DSSURFKH IDYRULVH OH G«YHORSSHPHQW GH OD
SHQV«H U«IOH[LYH HQ LQFLWDQW OHV «O2YHV ¢ DQDO\VHU
XQ VXMHW VRXV SOXVLHXUV DQJOHV HW ¢ «WDEOLU GHV
OLHQV HOWUH OHXUV DSSUHQWLVVDJHV /¥tDSSUHQWLVVDJH
GHYLHQW DLQVL SOXV G\QDPLTXH HW DWWUDFWLI

JTLOQWHUGLVFLSOLQDULW« FROWULEXHLRIDOHPHQW ¢ OfDFTXL

GH FRPS«WHQFHV WUDQVYHUVDOHWXHWDHQWLHOOHY WHOOHV T
FRPPXQLFDWLRQ OD FROODERUDWLRQ HW OD FDSDFLW« ¢
U«<VRXGUH GHV SUREO2PHV FRPSOH[HV (Q FRQIURQWDQW
GLIl«tUHQWHY DSSURFKHV GLVFLSOHQODUHY HOOH HQFRXUDJ
FU«<DWLYLW« HQ SRXVVDQW OHV «@WHV ¢ VRUWLU GEXQH SH

ULJLGH SRXU H[SORUHU GH QRXYHOOHY SHUVSHFWLYHYV

(QILQ FHWWH G«PDUFKH UHQIRUFHH@VFRK«UHQFH HW OH V

GHV DSSUHQWLVVDJHV (Q PHWWDQW HQ «YLGHQRBH O3/ (JLIOG 7 8
HQWUH OHV GLVFLSOLQHV HOOH DLGH OHV «O3%HV 7¢ JALHXF $1 &

FRPSUHQGUH OD SRUW«H GHV VDYRM @ . Wil ¢ tGD
FRPSU«KHQVLRQ GX PRQGH TXL OHV Hcg\/[\%jh\i;ig)ﬂlpé A ¢Q|1Vy(56,6&,3/,1$5,7<
JRUV GH OHXU YLVLWH ¢ O H[SRVLWLR

S3DROR )UHLSHHQVHXU EU«VLOLHQ GH ORQWXFIDXWLRRFBHEDVLRQ GH SORQJHU
G«IHQGX XQH S«GDJRJLH TXL UHOLHH®I DSBS WepDSfH¢ eH SDTXHERW — &H!
HQMHX[ VRFLDX[ HW FXOWXUHOV 6RQL|?F)% kk*ﬁh%wgﬁ\h& UPLV GTIREVHU"
SUTOH XOH «GXFDWLRO TXL OH VH lQFSF} X% F@L LAX[ FRPSUHQGUH
WUDQVPLVVLRQ GH FRQQDLVVDQFHV . Jg@g/ U é YVH FHWWH G«FERX
LOQWHUFRQQHFWH GLII«<UHQWYV VDYRLUVD@S&']JE K P® LSRE VY HY

DSSUHQDQWV *UcsFH ¢ FHWWH DSSURG¥H FH VRQW OHV RXW

GH OD SHQV«H TXL VRQW HQVHLIQ«VHUX[/KJIMHYQIFHW R/+HUYL GH SRLQW GH G«
RXWLOV TXL SHUPHWWHQW GH IDLUH FKDH) $®®&R OHWALR@QGHLQWHUGLVFLSOLQDLUF
a
_DPDLV SHUVRQOOH QD PLHX[ H[SULP« FHWWH LG«RVL7UHV
TX#DQQDK SUHQGW (Q KLVWRLUH LO D «W« «WXGL« FRF
5 PDUTXDQW GH OtLQGXVWULDOLVDWLR
X HVW «JDOHPHQW DYHF O «GXFDWLRIQ GXH QEEXMVGCGELGROWL2FOH LOOXVWUL
QRXV DLPRQV DVVH] QRV HQIDQWYV SRXW ® B EDAH QO HVHFKMRWRILTXHY HW OHV
GH QRWUH PRQGH QL OHV DEDQGRQQHGH HX[«SRPTHWH QI3DU DLOOHXUV HQ
OHXU HQOHYHU OHXU FKDQFH G HQWUHSUHKAEFH @ WHD R\ Pk@&H H[FHOOHQWH R
GH QHXI TXHOTXH FKRVH TXH QRXV Q p¥id %55@%%% HWWSI%BalSJkJ/RICF)QiI?fV\l/_)L(J
PDLV OHV SU«SDUHU G DYDQFH ¢ ODX\W=Rits ;Y i %Lh U<FLWY HO ODOJ

PRQGH FRPRXQ
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& KO XHROMDQW D UHO©X VRQ SURSUHHDOHN HBX
VERFAHSUQBBYWUMHY LQIRUPDWLRQV SHUVRQ@ @HR®O |
V IV« QL H@QOVWDTXOMH OD FRXOHXU BGWWHYV HHIW \ M
) WHUDW W LEAHLGHQWLW« $YHF FH SDVVHSROWMYV
REVHUYDQW OHV «WRLOHV O CRBLG MMV 8W OO Y RPEDII@PRY SHWLWYV JOREF
JDOD[LHV GDQV XQ HQYLURQOQ P HE R FOFROMKLY P RWIHU WRXW DX ORQJ GHODOGF
SHUPHW GIiDSSUHQGUH WRX HQLPAMEIHWKY HWOD GLYHUVLW« GHVXEX9BOWIWHY
8QH EHOOH MRXUQ«H TXL D «jik VEKYHKDLIIDU XQ

FRXUV VXU WRXW FH TXH QRW F&HOVY BHEXYY OHL WR¥WOHY DLGHQW G DERWBVE IVFHH
DSSU«KHQGHU OftHVSDFH WHES VR » OURMMRHWOBRXY VXU OH JOREH " 6XU(@H !
QHXWURQV RX HQFRUH OHV WURX\S QBWBLDOW GH OHXUV RULJLQHV HW GHBN HIBY
HQIDQWY SDUWDJHQW HW QRPPHQW GIXIV«U}
VLWXRQV HQVHPEOH VXU OD FDUWH B®RXW F
QRXV DERUGRQV SOXVLHXUV DVSHFWV
PROQXPHQWYVY F«O2EUHV GHV DUWLVWHRKHRBEBA ¥
GH ¢ GDQV OD ODQJXH ORFDOH RO@VIGHY¥
SODWV RX GHV DQLPDX[ UHSU«VHQWDWLIV GX

3
3/$1(7$5,80 '( 6,21

/IHV FODVVHV GH OD 3 ¢ OI
SORQJ«HV GDQV OHV P\VW?2
XQLYHUV O6WLPXOHU OD FEFXU
GH PDQL2UH LPPHUVLYH HW

/JHV HQIDQWY WUDYDLOOHURQW OHV REMHFWL

e /D PRWULFLW« ILQH HW O1DWWH @MWIDREG DK (
HW OHV PRQXPHQWV F«O2EUHVSDYWEU VE
OfH[HPSOH RX HQ FROODQW GHV YISRIHW W

e /D FU«DWLYLW« HQ UHFU«DQW RX W«GQBHY
GHV DUWLVWHYV G« FRXMHFKWYVHO@W OHXU L
HW OHXU FDSDFLW« GtH[SUHVVLRQ

e /D P«xPRLUH HW OH UHS«UDJH VSDWLDWD H
H[SORU«V 8R®D ®MH/ SKaUH

e« /H ODQJDJH RUDO OH SDUWDJH HWQ®/IDRXW
GHV DQHFGRWHYV RX GHWQWIUMKGEMN DRGW O H
DYHF GHV KLVWRLUHY SHUVRQQHOOHYV

e /D FRQFHQWUDWLRQ OD SU«FLVLRQV HYR D\

(;90(16 '8 02,6 '( GHV DFWLYLW«V GH FXLVLQWKBRRB HFMALY
-$19,(5 3285 /(6 GHPDQGH VRLQ HW DWWHQWLRQ
’O$786 e /HV ODQJXHV «WUDQJ2UHV HQ FRPSWDWW

GLII«UHQWHY ODQJXHV OHV HQIDQWY L®k«F
OLOJXLVWLTXH

/HV H[DPHQV GH SDUWLHOV VH "G«

URXOHQW GHX[ IRLV SDU DQQ

QRV «02YHV GH PDWXULW« S

HIDPHQV HQ MDQYLHU 1RXV C

ERQQH FKDQFH HW EHDXFRXS
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V
X

$

/( 6325
7.1

6 7,/
3$7,12,5¢(

$X[ SUHPLHUV UD\RQV GH VR
FFTHVW WRXMRXUV XQ SODLVLU

H
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[FT«GXFDWLRQ GHV ILOOHV YD DXMRQUGHKRIH @& - -
UHSU«VHQWHU FHWWH «SRTXH R» WDGQGELYRDQ
IDPLOOH DFTX«UDLHQW GHV UXGLPHQMWWAH W H]
GH OHXU SU«FHSWHXU OHV ILOOHW GaHY OKXHHOQOW
OHORQV SUDWLTXHY GLVSHQV«HV SDRQOHR»MWWXU
HOWHQG RQ SDUIRLYVY , TXRL RQ QH SWHXSRQGUI
OftDEVHQFH Gf«GXFDWLRQ FR-2WH HQFHRUH GBOD
TXH SDUW 9LFWRU +XJR GDQV FHUWDIOHW GHD
F«O2EUHYV &FfHVW DXVVL TXHOTXHVOG«FRQRQMKW
ODTXHOOH HVW DUULY«H XQ DUWLOOHXU IUDQO®OL

&HW KRPPH ViIDSSHOOH &KRGHUORVXGGH/ DO R M
QREOHVVH SLFDUGH D O1HVSULW UHJR XWHKX)
VHPEOH OH GLVSRVHU QL DX[ EHQIOWR \ORSKWI H
SRXUWDQW OfXQ GHV URPDQV OHV SW XY\« UMD
PRQGLDOH 4XDQG /HQ /LDLVRQV GDQSBUBKXVWNQ
JHQUH «SLVWRODLUH HVW HQFRUH ®J\O«PRGN
DYHF XQH JRXUPDQGLVH LQGLVFU2WH DGBBVG
SHUVRQQODJHY QREOHV HW OLEHUWLQMIIURLO
G«URXOHPHQW GHV SODQV PDFKLDY«OLWHH\G
9DOPRQW HW GH VRQ DQFLHQQH DPDQWNH OX
OHUWHXLO LOV SOHXUHQW SRXU m GREPGIQRQ
GLVDLW DORUYV GH GHX[ MHXQHV IHEDBWLY
«FKHYHO«V GfXQ GXR LQIHUQDO W.DRNVID 9 R OB
OD YHUWX OftHPSRUWH HQILQ VXUHWHEYLEGD QW
JODFLDOHV TXL VFDQGDOLVHQW DX PRLO PIXQ
&HSHQGDQW FHWWH IDVFLQDWLRQ AR WDXD\W
SKLORVRSKLTXHV GH OfDXWHXU

IDFORV HVW XQ KRPPH GH VRQ WHPSV BfHV
DSSDUWLHQW ¢ FHWWH SRLQWH «WLQFHOBG QW
KXLWL2PH VL2FOH TXL FRQVWLWXH OH PRXYNPH

(W VILO QH VHPEOH SDV LQVHQVLEOH DX FK
SHUVRQQDJHV OLEHUWLQV JUDQGV DUNRISKR® W K
DGPLUDEOHV VD JUDQGH DIIDLUH Q1HSRORDIV HG

PRGH GH YLH G«IHQGX SDU OD PDUTXLVH\GNDH

F<O2EUH OHWWUH LO VILOW «UH¥Y®MFBMWILR Q O

MHXQHV ILOOHV HW DX[ ULVTXHV TXHHOGHW CR
TXtHOOHV HQ VRQW SULY«HV

&DU SRXU XQ KRPPH GHV /XPLaUHV OIDWFDQGOON QLtHEMWWLQV H[LVWHQ®
LOQWHQWLRQQ«Y FifHVW ELHQ SOXW®SWLYXHQMH -MHXD KD DFQN ¢ OHXU RHEUF L
Of«GXFDWLRQ TXL OHXU SHUPHWWUDLW G2\ IDLUH IDFH

/HV /LDLVRQV GDQMRMHXVHI URPDQ GH Of«GXFDWLRQ PDHQ MO L Ak HO B XM HE:
OfLJQRUDQFH HW GHV SU«MXJ«V &RGWHYH XK@ @H YMDKODMIW PRUDOH (@LUWLMD §
VHUDLW SOXV FRQWUDLUH ¢ OfHVFOHNTEN GH[] RXHWLOPIHSOIDLVLU TXHD KDRXX U!
MXVTXH GDQV VHV S«ULS«WLHV OHWHI®XW QRRIW DXL LGLRW HW SR W DIKY
GH SHQVHU OD PDQLIHVWH LOWHQWLMPXVBHZDJIJRDOVXWRAHFKRQ G XYUH /DEHWR
H[RUELWDQW GHV LQ«JDOLW«V HW\VOZOPISKRH\WDDEWWRRIEWPRQ

(QWU«H GDQV OH PRQGH GDQV OH WHWSBMDL VI YREAKHHOBR UWWDW DX VIMHHDQFH |
VX HQ SURILWHU SRXU REVHUYHU K#RQ «RE «FKRWD LMW QERKIGLH RX GLWWIIDLWH
Y«ULW« OHV GLVFRXUV TXtRQ ViHPSWHWHFXMLOW PV VDWOEUVRLQ FHX[ TXtRQ
FDFKHUHWWH XWLOH FXULRVLW« HQ VHDS®QWWV tHRFIRQMN G XEALUMNLPXOHU IRUF.
FDFKHU OHV REMHWYV GH PRQ DWWHQWRRQDRXQOWXMEKN WL GH JXLGHU OHYV
MIREWLQV G2V ORUV GH SUHOQGUHVWYDQRQTWKHFHR X M JDYH] GRX« VL VRXFHQW (
SUHPLHU VXFF2aV MH WoFKDL GH U«BOQNUPEMYRHQ O/NVGELFD ILIJIXUH 5HVVHQWI
FKDJULQ MH P3«WXGLDLV ¢ SUHQ®WWH PFO-iPIH. BHIOX IO B W «QD<MRLH M Xl BRUW «
FDXVHU GHV GRXOHXUV YRORQWDLUHW WS FEXU WHKRHSM KHIWH [SHEBVLRQ GX SODL
WUDYDLOO«H DYHF OH P-PH VRLQ HW«SOXRHEHOFVL QW SS\RPDPHY GtXQH MRLH LQ
DLQVL TXH MiDL VX SUHQGUH VXU PDX8EWWILRFIR BRK W WMWMWHR XV DL YX TXHOTXHI

((WuDLW GH OD OHWWUH /ID ODUTXLVH
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/ID S«ULRGH GX D X G«FHPEUH D HT JGHHO WYXUH
SDUWLFXOLHU HOOH QiD MDPDL\GM[URW «GH 6)XUD GF
Of«SRTXH +HQUL ,,, Ff«WDLW OH BRIQ MRPHADW®H SF
JU«JRULHQ FHQV« UDWWUDSHU OH G«MREODHB GRR
YLIXHXU $LQVL O1DQQ«H D «W« DXRIS/XWRBIL
VHXOHPHQW HQ JUDQFH &tfHVW SOXV«WDWE& GXHXU
RFFLGHQWDOH DGRSWHURQW OH QR XN®G DFXUFDHH G
Of(VW RQ UHVWH DWWDFK« DX FDQH ® GSIIHIUX H X\
ORJLTXHPHQW TXH OD IDPHXVH U«YRODWHLR @ IGHR'F W
QRYHPEUH (W TXDQW ¢ OtDVSLULBHQHOOH D «W« L

(ULF +REVEDZP HVW XQ |K
EULWDQQLTXH UHFRQQX |F
GHV SOXV JUDQGV VS«FLD

VLaFOH 6RQ WUDYDIO
SULQFLSDOHPHQW FRQF

OfKLVWRLUH VRFLDOH dF
SROLWLTXH GX PRQGH PRl
XQH DSSURFKH PDU[LVW|H
PDUTX« OftHQVHPEOH GH VH

3DUPL VHV RXYUDJHV OHV
LOQIOXHQWYH GHV H[WU-P|H
RIITUH XQH DQDO\VH PDJLVWV
«Y«QHPHQWYV TXL RQW ID$R
VL2FOH GHUQLHU

&DOHQGULHU URPDLQ GX ,HU V DY - &
+REVEDZP \ G«FULW FHWWH_S«<UILRGCH

FRPPH XQ HQFKD°QHPHQOW GH FULVHV
POMHAXUHV  WRXW HQ PHW%%%@%@§%<:J 81 0<',<9,67( 3$66,211$17

OXPLaUH OHV SURIRQGHYV
IRUPDWLRQV «FRQRPLTXH HWHV FRQI«UHQFHV GX 3URI %UXQR 'XP«]
FXOWXUHOOHV TXL RQW [ YVRYOW ¢ «FRXWHU HQ ERXFOH VXU <R}
VRFL«W«V FHX[ TXL VRXKDLWHQW UHG«FRXYULU
, WUDYHUV XQH SHUVSHFWL FRPSUHQGUH VRQ IRQFWLRQQHPHQW X
PRQWUH FRPPHQW OH ;; DSSUHQG TXH OHV IDPHXVHV SLQYDVLR
IDORQQ« QRWUH PRQGH FRQ XQH LOQYHQWLRQ GHV KLVWRULHQV GH\
$ OLUH VDQV PRG«UDWLRQ FKXWH GH OfHPSLUH URPDLQ D HQ U
PXOWLIDFWRULHOOH (W FHV VXMHW
/[TDSSURFKH PDU[LVWH GH SDUVHP«V GtDQHFGRWHYV
IDLW SDUWLH GHV GRPD

OfKLVWRULRJUDSKLH 1R[PP&KHIpDXHVY O0«URYLQJLHQV OHV URLV QDADLWQ W WU
PDW«ULDOLVPH KLYVWWRWHRTIRHXUV FKHYHX[ ORQJV «WDLHQW XQ W\PREROCH WDEH

FRQVLG2UH TXH Ot«YROXWHNNoPHERRYHY GH OD G\QDVWLH UR\DO@HSRKHDHAa %
VREL«W«V HVW G«WHUPLQ«DE% D QWY WDQGLV TXH OHV QREROAW NW BRMBHL

FRQGLWLRQV PDW«ULHOOHV FERVHEk WV VEH XQ URL P«URYLQJLHQRISHUBQLW

FODVVHY H W 0 1L 0 Ilu DY KFXWKBIHW SDV WRXMRXUV 2Q ORLWHIWHD L V8 RXP

«FRQRPLTXH (OOH PHW Q NI HIWT oK Q O«URYLQJLHQ FKDXYH QHQGRXYDX WV B!
UJOH GHV PRGHV GH UB&xiH |P|:§S(§)H F«O2EUH HVW FHOXL GRUWIXEIKALIOISWUG

HVFODYDJLVPH I«RGDOYVPH FpDRR QH O3D SDV WX« PDLV RQQ GPHHQBYWR Ui @D
WDOLVPH HW GHV UDYSRA#VDYEHAR UDV« OD W-WH $LQVLXUSIDAW M-WPDH W |

QRPLTXHV GDQV OHYV WUDQ\FI@PJE’%V\H.R? v XP«]LO VRXOLJQH OZFDVSHH WG UFHMATY
KLVWRULTXHYV WUDGLWLR FKH] OHV O«kURYLQJLHQNRAGQGHMX\WS UM
SRXU G«kWUXLUH XQH G\QDVWLH

6L YRXV QH VRXKDLWH] SDV UHFHYRDU FHUWR X3i4XPB O LUNHUCPIDQIR#HFROH VI



